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®  MODIFICATION & ASSUMPTION AGREEMENT

p—

STATE OF SOUTH CAROLINA . Loan Account No.-

COUNTY . OF GREENVILLE

WH_ERI-E:AS Fidelity decrai Bavings and Loan Association of Greenville, South Carolina, hercinafter ;-ctened to as the ASSO-
ay 15, 1970 , exceuted by _Af.tlﬁ_tl_c_B.UJ.LdﬂS,

CIATION, is the owner and holder of o promissery note dBtEd.- : _ . ‘
!nC- : . in the original sum of $—314]—Qtlkm———— bearing
interest at the rate of __eight (8%) and securcd by o first mortgage on the premises being known as Lot No. 11, Section IH,

Pelham Estates, Redcliffe Road, Greenville County, South Carolina _, which fs recorded in the RMC office for
Greenville County in Mortrage Book 1155 . PAage 231 , title to which property is now being transferred
to the undersigned QBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; an
WHEREAS the ASSOCIATION has agreed to snld transfer of ownership of the mortgaged pma]{ﬁ@f j}lp_(_)_l}LIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due s inerensed from C2 to a present
. O Yo s e . . ‘ i
rate of eight (8 /"’_) <5, and can be eacalated as hereinnfter stated. -
NOWw, THEREFORE, this agreement made and entered into this —]-lﬂl—- doy of -_al%——-_-——, 19 70 , by and between

the ASSOCIATION, a8 mortgagec, and —Richard E. Kitterman_and Jo Ann B, Kitterman : ]
as assuming OBLIGOR, )

‘ . WITNESSETH:
In consideration of the premises and the Turther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reccipt— of which is

herchy- acknowledged, the undersigned parties agree ns follows: ————
(1) That the Jonn balance at the time of this nssumption is 337 100.00 ; that the ASSOCIATION i3 presently increas-

ing the interest rate on the balance to QM%):‘}. That the OBLIGOR ngrees to repay snid obligstion in monthly jnstallments

of 5_28_6;3@"_‘:‘_::___ cach with paymente to be npplied first to interest and then to remaining principal balance due from month to

mionth with the first monthly payment being due - ‘_JUIY ] —, 19 7 — . ’ }

{2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be incrensed to the maximum rate per annum permiited to be charged by the then applicable South Carolina
_D_'E:ﬁ___ﬁ-'"_';“'.':_:_..w( ~7)4¢ per annum on
Provided, further, that after the expiration

Inw. Provided, however, that in no event shall the maximum rate of interest excecd
the balance due for a period of sixty (60} months from the effective dute of such increase.

of said sixty (60) months, the maximum rate of interest shall not exceed nings==mm=m==wmmo s =T (Qe=y ol por annum on the
unpaid balanee, The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall hecome effective thirty' (30) days after written nalice is mailed. It is further apreed that the
- _monthly installment payments may be adjusted in proportion to increments in interest rates to nllow the obligation to be retived

in full in substantinlly the same time ns would have occurred prior to any esealation in interest rate.

(3) Should any installment payment become due for a peried in excess of (16) fifteen doys, the ASSOCIATION may colleet n
“LATE CHARGE” not to exceed an amount equal to five per centum (657) of any such past due installment bayment.

(4) Privilege is reserved by the obligor to make ndditional payments on the prineipal balance assumed providing _that such pay-
meonts, including obligatory principal payments do not in any twelve (12) month petiod beginning on an anniversary of the assumption
excend twenty per centum (209) of the original principal balanee assumed. Further privilege is reserved to pay in excess of twenty
per centum (2057) of the original principal balance nssumed upon payment to the ASSOCIATION of a premium eaual to six (6)
months interest on such exeess amount computed ot the then prevailing rate of interest sccording to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any ndditional premium during any

thirty (30} day notice period after the ASSOCIATION has given written notice that the interest rate is to be esclated. .
{5) That all terms and conditions as sct out in the note and mortpage shall continue in full force, except ng modified expressly by

this Agrecment, .
(6} That this Agrcement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
June 70

heirs, successors and nssigns. . . )
IN WITNESS WHEREOF t?narms hereto have set their hands and senbi-this ay of L0
Ve

In {prcscncc of: / )
; . A & LOAN ASSOCIATION
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CONSENT AND AGREEMENT OF TRANSFERRING OBRLICOR(S?

In considerption of Fidelitd Federal Savings and L‘uanl.—\ssm-inlinn‘s consent to the asstinption outlined ahove, and in further
copsideration of One dollnp ($1.00), the receim of which ix hereby acknowledged. 1 twe), the undersigned () as transferring OBLI-
GOR{S) do herehy gonsent to thi terms of this Modification and Assumption Agpreement and agree to be bound thereby.
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Transferring OLLIGORIS —

STATE OF SOUTH CAROLINA )
PROBATL

COUNTY  OF  GREENVILLE )
Fidelity Federal Sovings & Loan Association,

Porsenally appeared before me the undersigned who made oath that (syhe saw A .
Tders, Inc., Dby Larry R. Gibson, President, and Richard E.

Sidne L"-ﬁf Attgrney ~and Artistic Bui
%J.’?‘r&p%i%p ?qlrﬁ"mt ier&ﬁrs?:'mﬂﬂﬁm and that (syhegvith the otherfcubiseribing witnoss witnessed the execution thereof,
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